Filed by Brookfield Renewable Corporation

Pursuant to Rule 425 of the Securities Act of 1933

and deemed filed pursuant to Rule 14a-12

of the Securities Exchange Act of 1934

Subject Company: TerraForm Power, Inc.

Registration Nos.: 333-234614 and 234614-01
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BEPC will be a Canadian corporation, created via an effective stock split

BEP LP unitholders will receive
one (1) share of BEPC for every four (4) units of BEP

o o

NYSE: BEPC! TSX: BEPC!

« Fractional shares will not be issued, so investors who hold a quantity of BEP units
not divisible by 4 will receive a cash payout for the difference

«  We expect to complete the special distribution in the third quarter of 20207

1) Subject 0 stock exchange and regulatory approvals. We expect the BEPC specal distibution to close concurently with the losing of the acauistion by Brookfield
Renowable of the shares of Class A common stock of TerraForm Power, Inc.('TERP" or TerraForm Power")not currenly hald by BEP and is affates

Brookfield
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BEPC shares are structured to be economically-equivalent to BEP units

Identical Fully exchangeable
Dividends/distributions at any time
(LIMITED PARTNERSHIP) (CANADIAN CORPORATION)

Brookfield Renewable

BEP LP units and BEPC shares are intended to be
effectively economically equivalent

Brookfield
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We see many benefits in establishing BEPC

o Expanded investor base

BEPC

LISTED © Broader index and ETF inclusion
CORPORATION

o Tax advantages for some
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We are giving investors the flexibility
to invest in Brookfield Renewable
either through the current Partnership or
a newly-created Canadian corporation
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