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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
On December 4, 2017, TerraForm Power, Inc. (the “Company”) received a notification letter from Nasdaq (the “Notification Letter”)
stating that, following the resignation of Mr. Edward Hall from the Board of Directors of the Company (the “Board”) on November
16, 2017, the Company no longer complies with Nasdaq Listing Rule 5605(c)(2). Nasdaq Listing Rules require the Company’s audit
committee to be comprised of at least three members but as a result of Mr. Hall’s resignation, the Company’s audit committee is
currently comprised of two members. Consistent with Nasdaq Listing Rule 5602(c)(4), Nasdaq has provided the Company with a cure
period in order to regain compliance until the earlier of the Company’s next shareholder meeting or November 16, 2018, provided, that
if the Company’s next shareholder meeting is held before May 15, 2018, then the Company must evidence compliance no later than
May 15, 2018. The Company intends to fill the current vacancy on the Board and audit committee prior to this deadline to regain
compliance with Nasdaq Listing Rule 5602(c)(2).
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