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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

As previously disclosed, on November 15, 2016, a Nasdaq Hearings Panel (the “Panel”) granted a request from TerraForm Power,
Inc. (the “Company”) for an extension until March 10, 2017 in order to regain compliance with Nasdaq’s continued listing
requirements with respect to its delayed Form 10-K for 2015 and its delayed Forms 10-Q for 2016.

Nasdaq Listing Rule 5620(a) (the “Annual Meeting Rule”) requires the Company to hold an annual meeting of shareholders within
twelve months of the end of the Company’s fiscal year. Because the Company did not hold an annual meeting during 2016, the
Company is not in compliance with the Annual Meeting Rule. On January 4, 2017, the Company received a notification letter from
a Senior Director of Nasdaq Listing Qualifications (the “Notification Letter”), which stated that the Company’s failure to hold its
annual meeting by December 31, 2016 serves as an additional basis for delisting the Company’s securities and that the Panel will
consider this matter in their decision regarding the Company’s continued listing on The Nasdaq Global Select Market. The
Notification Letter also stated that the Company should present its views with respect to this additional deficiency to the Panel in
writing by January 11, 2017. The Company intends to submit a response to the Panel on or prior to that date.
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